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Shareholder Update: 

Our focus continues to be the work — $15M backlog, $35.5M pipeline, 

and the next chapter in delivering defense technology solutions to the 

U.S. Government and our allied partners. And the legal environment is 

materially improving. 
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+ On May 11, 2026 the U.S. District Court for the Eastern District of Virginia 

terminated the Texas turnover receiver from the HIl Mission Technologies 

interpleader action. The interpleader matter is in active negotiations and is 

expected to conclude soon. 
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+ On March 13, 2026, the Texas trial court dismissed the Atlantic Wave 
Holdings collection claims by Order on Nonsuit. The hearing to terminate 

the turnover receiver is June 1, 2026, 
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+ The Virginia state case where the turnover receiver improperly entered 

into a settlement agreement with Atlantic Wave for $6 million is on direct 

appeal in the Virginia Court of Appeals on seven independent grounds for 

reversal. The Assignments of Error was filed on May 20, 
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+ On May 20, 2026 the U.S. District Court for the Middle District of North 

Carolina dismissed all claims brought by James Curtin against Cyberlux 

Corporation, our special counsel Chuck Watts, his firm Watts Law PLC, and 

Hil Mission Technologies Corporation. The 18-page Memorandum Opinion 

and Order, written by U.S. District Judge Thomas D. Schroeder, dismissed 

every cause of action, established on the federal record that Mr. Curtin is 

the author of the anonymous “Jackson Holt” online posts about our 

Company, and the court addressed Mr. Curtin’s potential ‘Rule 11(b) and 

Fabrication of Legal Authority’ which was raised by the court sua sponte 

and found that “Curtin’s brief contains fabricated quotations that directly 

contradict the actual holdings of the cases cited.” The court concluded by 

warning Mr. Curtin that “any future filings containing fabricated legal 

authority may result in sanctions under Rule 11.” 
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